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BUSINESS REACHES

HEIGHT OF ACTIVITY
I

j 'Althougli Interrupted by Many

Strikes, Volume of Trade

? Ias Increased,
ty

li.OALL FOE GOODS TRESSES

fan Certain lines Producers and

Dealers Try to Keep Down

Prices, Says Bank.

A' ... .. A ftf
h Business Is nt tne. very i"v
Activity and In spite of the Interruptions

lfy strikes tho volume of transactions In

ipctober and November was much greater

Hhan ever before, according to tho

Ljnonthly report on economic conditions
ikai.i vithrdav bv the National City

,mk -- ivithn following summary
nivn a - -

pt tho business situation :

"The pressure for goods is unabated,

'pnd since the demand exceeds the sup-L- i.

nntumiiv tlie tendency of prices is

if ppward. It Is evident that In many lines,
j

:,,'tmd perhaps generally, prouuccio
i!dealerB-ar- e endeavoring In good faith to

old down prices, and that without bucIi

efforts there would bo runaway markets.

Un iron and steel products the strike has
caused a dearth of supplies and tho

i United States Steel Corporation Is exert-Ptoi- K

all Us influence to hold prices 'down

'to the level fixed last March, when, It

be remembered, tho Director-Gener- a

Sof Railroads broke up an arrangement

tho Secretary of Commerce had
promoted, because ho thought these prices

can be no controversy over
ft prices whllo merchants are chiefly W- -f

teroeted in getting tho goods. Tho plain
i situation Is that production Is unequal to

Uie market demand. In the face of all
i tho wage controversies that are going on

'the market situation seems to show that
itho purchasing power of the masses or
''the people Is1 greater than ever before

lnir. If tirodUC- -

fttlon could be speeded up these nlgii

Swages would Duy a ihwu
a themselves would

:to more secure. It would simplify mat-?te- rs

wonderfully if the labor organlza- -

tlons would turn meir atieii"
' Iprts to Increase wages 10

;;jng all kinds of goods more plentiful
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and cheap. The opportunities for real
gains to themselves are fir greater m

tho latter direction than In the other. )

Support of the policy adopted by the
Federal Reservo Board to bring about"
gradual contraction In glvon by the .

banlc, which says: "With tho beginning
of November tho Federal reserve author- -
ItlAo Ilia Innir nrpdlotfid. Oft '

warned o? policy ot putting a stop to the
lunncr expansion 01 ioaim m
scivo banks. They have not even yet
avowed tho policy In peremptory terms,
but of their purpose there ,1s little reason
to doubt, because the situation plainly
reaulres that this policy shall be adopted.
Tho advance In rates Una been very
slight as yet, and It Is difficult to see how
any one can complain that the boUrd
nan not acted with great forbearance
and caution. Over and over again it

SSlSU-this fall, and that the resources of tho
system would need to be carefully con -

served for the most essential uses.

There have been criticisms because def-Inl- to

acttoi was not taken earlier, but it
was known that the board was disin-

clined to move until a full year had
elapsed from the closing of subscriptions
to tho fourth Liberty Loan."

After discussing the necessity of Gov-

ernmental lnltluTKc In the matter of ex-

tending foreign credits, the bank gives
this suggestion: "In order to raise cred-

its in adequate amounts It Is evidently
doslrablo. that tho offering to the Ameri-
can public shall be in the form of the
obligations of American corporations
with substantial paid-u- p capitals. Such
corporations, managed by experienced

bankers, will Investigate the
foreign applications and negotiate for
the endorsements, pieuges, Becuiiuco,
&o, which may be desirame 10 tuny
commit tho !ndu,strlnl forces of the bor-

rowing countries to the obligations.
There will bo no objection to provisions
of this kind. The borrowers will expect
to pay to the last dollar, out as win
and support until they can get their
people to work."

Warning tliat Business oi"u.v..
cannot continue under the gold stand-

ard, the bank explains how credit ex-

pansion causes higher prices as fol-

lows:
"People talk helplessly about neces-

sity for more credit to handle a grow-

ing volume of business and about ris-

ing prices: Tho remedy for both Is In

applying earnings to the payment of

debts. The trouble has been that as
credit originally created for the pur-

chase of war obligation has been re-

leased from that use, It has not been

retired but diverted to the purchase of
lands or stocks of other Investments
at rising prices, or absorbed In the
rising costs of doing business. The
rnme volume of business can be handled
with less credit on a lower level of
prices, and It will be so handled when

tho Imporslbtllty of further expansion
Is recognized.

"There Is no adequate appreciation of

tho fact that any" amount of new credit
that may be supplied will be absorbed
by rising prices in times like these,

Tho record of 'the last four years af-

fords abundant evidence of this. The
theory of the gold standard, and of any
standard of value, is that tho price
level will be automatically adjusted to
the standard, and that industry and

ii5lnes8 can go on at one price level

arfwell as at another, once the adjust-

ment Is made. If we had a silver standard
a multiple commodity standard It

would be Just as neccsjary to restrict
the use of credit. In order to hold the
prlco level in some relation to that
dnmiard. The idea that we can go

rn manufacturing bank credit because
rising prices make a demand for more
without regard to the relation of prices
to the standnrd of ' value is, Of course,
wholly unsound."

HEW $75,000,000 on. ISSUE.

Annlo-Persl- an Increase Capital

far Expnnilon.
Spedat Cable Despatch to Tub Sex.
Copyright, 1919, all rtohti restrred.

London, pec 2. The Anglo-Persia- n

Oil Company, the principal competitor of

the Anglo-Americ- as a distributer in
England, has Just announced an Issue of
$76,000,000 of new capital for purposes
of expansion in Persia and extension
of its tank lines and facilities in Eng-

land.
Half of the new capital Is being Issued

now, the other lyilf being held In reserve
and debentures are being sold to yield
& per cent., the preferred shares to
yield 7H per cent., which Is considered
a favorable rate because most Industrial
companies recently have been compelled

to sell securities on a 7 per cent, bisls.
The British Government, which owns

two-thir- of the Anglo-Persia- n ordinary
capital. Is taking Its share of the new
Issue.

German Inc Appear In London.
Sptclal Cable Dupatch o Tns Sox.
Copyright, 1919, all rijAU reserved.

London. Dec. 2. Despite the Govern-
ment's regulation against the sale of
enemy stocks In London, supposed to bo

made effectual by requiring ownership
certificates for every sale, there Is a well
lflnid Imoresslon on the Stock Ex
change that German shares In English
companies are coming to market by de
grees. It is believeu lljai mey anouic
In through Holland, and the supposition
is that the Dutch buy from the Germans
and sell in London.

DIVIDENDS.

Stock of Pay-
able.Itecord.

Advance Rumeley pf., q.
,...De:. IS Jan. I

Am. Thread Co., Pf.
WU Jan. 1

AricHnaas Valley Ry.. Lt. &
Pr., pf. q. l&T. ..Nov. IS Dec 15

Atchlaon. Top. & Santa Fe
ny Df. s,i'7,v:v Feb. 10

Atlantic Sugar Kef., Ltd.,
pf. q. IS. ...... .....Dec. II Jan. I

Atlantic Suitar nf.. Ltd.,
accum.. Dec. 11 Jan. I

Buffalo General Elec. q,
jrt Dec. 1 Dec. 10

Celluloid Co.. q. 1 Dec. 1J Dec. 31

Celluloid Co.. ex, 2. . . . .Dec. 16 Dec. 31

Chandler Motor Car Co..
q, II Dec. 15 Jan. I

Continental rasa. Ry., a'Voy j, Dec 10
Continental ''Can' Co.. q,

iy4 Dec 10 Jan.
Continental Can Co., pf. q.

IKSt Dec. 20 Jan.
Cudahr Tacking Co., q,

ivtt Dec. II Jan. S

i. Pnwil.r Co.. a.
1V4 Dec. 15 Dec. 14

Herculea Powder Co, ex, I

If. Dec. 14
..l!u.anrlnrflld Tiro Co..
pf, d. $1.60 Dec 15 Jan.

Loew Theatres, q. !.... Dee. IS Jan.
Loew Theatrea. ex. l4...Dc, IS Jan.
Midland Becuritlea. q. 12.80.Doc 6 Dec. SI

"evada Conaolldated Cop- -
rer. q. 3IMo Dec. IS Dec IS

a.:. rr, nt. a. ltH.Dec. 16 Jan. 1

Owens Bottle Co., q. 76c. Dec 11 Jan. 1
r TlnttU CO.. Df. 0.

U.7S Dec SI Jan. 1

Bay Consolidated Copper,
q, 50c Dec. II Dec. II

Southvrest Tenn. ripe Line,
n II Dec 15 Dec II

Utah Copper, q, 11.60. .Dec. 11 Dec SI

Leas Vi ISIS Federal Income tax.

EX DIVIDEND TABLE.

To.dax
Uereenthaler Linotype .IHtf

Thursday
Cot South 1 pf . Sf4
Col & South I pf . i
El raao Electric .11.60

Friday
AJax Oil, Class A . 1

llatdwln Locomotive .SH
Baldwin Locomotive pf ,iH
Cflumet tc Arizona . 50o

. caiumai .16.00
Chesapeake & Ohio . 2?i
Dominion 8teel .l'.i
General Electric .11.00

I General Electrlo stock . 1

Hercules Pet., Claaa A . If.
J Kennecott Copper . 50c

Maekay Company .114
Mackay Company 1 .
jleKlniey-Darraa- h 8ar Mines, . S

Railway Bteel Sprint pf......
Todd Shipyards 11.73
union Bag & Faper if,

I "Wolverine Copper .....j.. ...... 50ol

LEADING STOCKS ON

CURB AT NEW HIGHS

pnjbifc Participation Increases

and Market Closes Near

Day's Top Levels.

With moro outside participation, prices

for most leading curb stocks moved to

higher levels yesterday, and advances ns
hj . ag mWQ thRn J0 ponts Wcre made.

w and professional
pressure In some stocks in tne eariy

nttcrnooni j,ut offerings were easily ab- - J

. . tho top

levels of the day. General Asphalt led

the upward movement with an advance

of more than 10 pointa I

White Oil and Slmms Petroleum were
among the most active of the lndepen- - s
dent oils, both thares moving several
points higher under large buying orders.
Shell Trading was steady and Carlb, S
Salt Creek and Midwest Refining dls- -

played Arm undertones. There was s
good accumulation of Alto Gasolene and
Livingston Oil. S

In the Industrials price movements
were limited to not more than a point, j

except lh a few Issues, among which S
Vanadium was most prominent, with an,
advance of i points. General Asphalt's
was under pressure for a time, but , j

strengthened before the close. s
Interborough notes displayed aS-

stronger tone.
Total sales and ranuro of prices fol-

low:
INDUSTRIALS.

Sales. Hlrh; Low. List. Chge.
UMAcme Coal 2H Itt 2H ..

soft Aetna Excloa ... 9K IS SH
100 Allied Padiln.... 5 "JS ..
900 Am La P Enrlne. 11 lltt 1UI
too Amel Tire Stores. 15

4000 Am Marconi i
S300 Am Tub Sec Wi
6700 Am Safety Itazor. 11

400 British Am Chem. 8
COO BrII A Tab coup tttt I'.

100 Bucyru.1 Ti
600 Bulterworth Jud.. 4S

1300 Car LlKht 114 -- H
600 Colonial Tire

1000 Dafoe Euallce UK
a Farrell Cosl Ml
100 Firestone Tire pf. M 93

11100 Gen Asphalt llSVi : 11W 10
400 Gen Avphalt pf.,170 : 170 ..

11300 Gen Motors 3SVI 35 H
) Gripe Ola 1U i4 !817ft) Grape Ola of ITs l

SSO0 Ooldwyii Pict 31 184
400 Hanea Knlttinar... 23 . !5U

1300 Hayderr Chcm 614 !i
200 Havana Tobacco.. 3 3
400 Havana Toh pf.... 15H 1IV4

TOO Hendee Mfr 47 43
4000 Hupp Motors U'.i 1SH

SO0 Hydraulic Steel... 41 39

200 11yd Steel pf 100
2S00 Indian I'acklnir.... WH 17

200 Late Torpedo B... 2 1
EDO Loews Inc 30 23tt

4300 1ft Inc 23K "ft
UCOMalbohm Motors.. 13U 13U
300 Merrer Motota 33 34 14

600 Nat Motor nn 3 1

too North Am Taper.. Stt ihi 4

200 Overland Tire 29 H
700 Venn (3 & Coke.. Mi 3 U
awrerfrctlon Tiro.... Ti 7 H'ton,

3500 Itepettl Canly 8

HOOItfpub Tire Bnb.. 6 4U li
lt Rorltaw3y JI!l-.s.- 8H U
300 Root Vanilervort.. 634 63 14

1(00 i"avo'd Tire 14Vi 10
TW Stanwood Bub.... 17tt 1;J4
1) Submtrtne Boat.. 14 1$H Ti

300 Swift Internal.... 61 IA 114

600 Sweetii Co 11 10

3500 Tob Pro1 exoi.... IJ 16

too U S niatrlbntlnr. 60 60 1

S00 U 9 II Spoel T.. KM U i
S00O V S L & II SH 3 li

IS00 17 a steam 4 SH
l00 United Plot Prod. 1314 12

2W United Prof Shnr. Vi JH 14

4l Untied Het Candy. 15 14 H
Wtt Vanafllnm Steel... 60 55 KH
1100 V Vlvaurtou Inc.. 23i 21V4 2

100 Warren Bros 65 65

STANDARD OILS.

1400 Anrlo-A- Oil .... 31 MVi "
10 ITslrle T L 271 271

40 S Oil of N .1 710 70- 5-

70 8 Oil of N Y 4W I2 1?t
20 Union Tank Line.123 115 '

INDEPENDENT OILS.

MO Alliance 1H4 " ,
2000 Allied Oil K Pi
1500 Amal Royilty m 1 Til875 Arltex Oil 1 "i '
1000 Aolatl Oil l)i m H3200 Boone Oil I 7H u

29000 Zi1200 Brazos Oil 214 S

lOOJlurknett Van C... 2 24
900 C'ol Emerald 15 14V4 14

21CO Carlb Synd 46 4IH
wnrcle Oil 4H 4

100 Cities Ser B ctfs.. 42V4 4l
7001 ("Ities S B ctfs pt 7H 1
1900 fosdrn A Co ! f
tOOCusnliiz; Tele Itf S4

1400 E'k B.ntn Tet 3 7H
2000 Ertel Oil 4 m

COO Esmeralda Oil,... H K
333M Federal Oil 4T4 4H
I'M Glenrock Oil 3H i

fOO . im 31

1000 Home Pet t !5 35

ton Houston on
1600 Hudson Oil . Kg

COO Int Petrol ...
l.W) invincible : 3514 ..
1C0O Island Oil 6V4 li13"0 Utile Sioux Ui
3200 Llvinrstnti 2H
7000 Mlgna Oil H
4E0O Maracalbo Oil ... 21 27H IH

n0 Merrltt Oil 21 M
400 Metronolltsn Pet. 3 Vi ..

1350 Midwest Bet 1C9 ft
55M Morten Pete
1200 'o Am Oil 614
1000 Ohio Banter
W) Omar Oil 10
400 Or'ent Oil 7S
mo Prnnolt Oil 12
700 Phillips Pete 71

6:00 Prod A Rennera.. US
200 Bed Bock Oil 14
2Ai Blckard Texas.... 4'4

6W Hyan Oil 6
5000 Salt Creek Prod.. 4)

l White Eatn Oll.T 2514
1500 Sequoyah Oil
3900 Shell Transport... 1IX.

21SP0 Slmms Prt 54H
22MSkel1y Oil 11

300 Southern States... IS
1700 Spencer Pet 19H

100 Star Texas 13H
V9 Tnraa Prod & Ref 1
200 Texas Ranrer 1

1S00 Texas Co w 1 61
1600 Trinity Oil 1H

. .. I

IMOThraman Oil 2H 4lfc
SCO Victoria Oil new.. IS

IK0 Vulcan Oil 9 - H
16ff0 White Oil 39 4H

1200 White Eai-t- 25
100 Way O A 0 4& ..

MINING.
3S00Alas-B- r Col IrV -- A
tOOO Alaska Mines Vi

600 American Mines... 1
1000 Aria Sliver ri
1000 Atlanta t 3
lIOORelcher Divide.. .f 35
4000 Belcher Dlv Ext. 7 37
1100 mt Ledge A
loco Booth t

17(00 Bost A Jtont t 63
3000 Caled MIn 1 33
7(00 Canada Cop 1H
1700 Candelarla M It -- Tj!l;
3300 Cona Cop M 5

SOO Con Virginia. 7H Xui'arHOOCresson Gold 214 J..",4000 Crescent McNam.f S3 TV -
4!00Dlvlde Kit IK Tit
1700 El Salvador 3

1100 Eureka Croesus.... 144 "
100 First N Cop Hi "

1100 '( Siloing 114 W
I

1100 Golden Gate 2 i '
15.VX) Gold Cons ...,...t 14
1M00 Ooldfleld DeTfl...7 U

I

1000 Gold Kewana...t 4
1010 Oold Merger t 4
4001 Gold Silver Plck.f
3CMHeda Mining U
4000 Independence Ld.t 2
(300 Knox Divide t 15 --1
1000 Louisiana Co .... 14

COO McKIn Dar t
9000 McNamara t 61 1
(vyi Magma Chief rr

2(000 Marah MIn f 35
400 Mason Valley S

itfO Motherlode t 60
COO National Tin .7
00 Nlplsslng 12H -1- 4

jto unonnaga zt as iy,
W OnMa Silver 1H lrt 1H ..

11100 Rope Ordup 14 1 ,.
iiwn 9n Tov t 7 7 1 1

' my) Krnen Conner..... 15 UK 15 U
3700 SU Kinr ol Arli..U-- l H 1MI ..

0 8 Silver Lead U U U ..
(000 Stewart Mln.....t 20 14 10 ..
1000 Success Mining.. .t 111..SOOTonopah Belm IH1S-- tMI ..

JTOOOTono Cathboy....t 1ST..1300 Tono Divide H 4K Y. ..
2(00 Tono Extension...! 1 17-1- 4 H
27CO Tono Jim Bntler.f U 13 II ..
10C0 Tono Midway...,! 15 15 15 ..
giOTcno Mlnln 214 114 SH A

1700 Tono Jiizpsn r t
ZOO U,H ContlnentaL.t 10

.llWCnited Eastern.. .. 174

loco victory T "
6200 West End O IS
1000 White Caps til
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Other
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Bonds and
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Furniture

4 Accrued

Capital, i

Surplus
Reserve

HEAD OFFICE Other'

135 Broadway, Accrued

New York Deposits
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203 Montague St.,

Brooklyn

375 Fulton St.,
Jamaica

Bridge Plaza North,
E Long Island City

niiiiiiiiiiiiiiiniiiiiiiiiiiiii iii

lOOOlThlto Caps Ext..f 2 Z 2
2200Wlllrt t i
1000 Verrlocton t 4 1 4

BONDS.
fiSOOO Allied Packers fs. It s: si -- 1

4000 Am TtTIl '22.. U S6 i

25000 Am T1TH '24.. SH 93 S3
3000 Anaconda Cop Ca.. 16 ti M
200011eth Stocl 7s '23..100S 100 100
1000 Copen 5Ha '41 5314 3314 S3V4

(0000 Intor It T 7s II 53 1014
COOOSvlM Cor 3149.... S3 38 S3

and profits.

for taxes
reserves

interest

t Sells cents a share. Odd lots.

PRODUCE MARKET.

BEANS AND FEAS nEANS Marrow,
ehati. 1119. 100 Idj.. III. SO: nil. 'Hit
11.25: ilanchurlan, I11.E0: pea. choice,
1113, 7.75i 1S1S, 17.60; meSlum. 11,
choice, 17.75: 19U. 17.50: Lady WuehtiiR- -

California, 17.7508: small white. Call-- ..

ifornln. 7.73if8; Una white, Idaho, 37.75
OS; Tepary. California, J6WS.7S: Kotena- -
ahi, Japanese or Oorean, C.5O0S.75: rel
kidney, choice. 191, 313.76; 1613. 1S; red
marrow. 3 10 iff 10.50; Klntokl, Minchurlan,
1106.50; yellow eyo, 17.25; white kidney,
choice, Sl2.254tl2.30; ImperLils, 1310;
Kumamoto. Manchurlan. 31.50; Caballero,
Chilean. 17.5007.75; llayou, Chilean. S

6.36; Cranbery, Manchurlan. round, 31.301;
7) lone. 36.5007; ahort, 35.5001: CalUor- -
nla.' I74J7.50; pink. California. $707.25:
lima, Cnllfornla, choice, 314014.25: Mada

gascar. I12&12.25. l'KAS Scotch, 34.S0O
1.76; ereen. domestic, 11.26; black eye. CbU
ltornla, ISIS. JS; ISIS, 17.26; apllta, yellow,
17.1507.50; creen, IJ.50US.76; white.
small. Manchurlan. 15.75(73; larsc 17 If
7,25.

BITTER Creamery, htfher than extras,
lb.. 7407414c.; extras, i score, 73 lie:
firsts. 90 to 91 scorn, 44&72HC.; nrstn, 83

to 19 acore. C206c; seconds, 83 to 87
ecore, 57Wlc; lower crudes. 34(5(e.;
held, hither than extras, 6914C 70s.; extraa,
CSUISc; firsts, SI HU 66 He.; aeconda. 6itj
ile; unsalted, hliher than extras. 7 6 14 If
77e.; extraa, 73ft 7tc: rtrsls 66f73V s.t.
onds. 69e(2e.;. State dairy, tubs, finest,
70071c.; food to prime, tjSc; common
to fair, 6$e4c: renovated, extras. 5961
69Hc: firt. i((,S7Hc; Imitation
ery, firsts. 560 56c; ladles, current make,
flrata. 6314964c; aeconds, 60c; lower
crades, 50U511ic; packlnc stock, current
make. No. 1. 51Ji511c; No. 2, lOGSO'.ic.
loner grade, 4704914c.

CHEESE State, whole milk, freah flats,
colored or whlto. lb.. 3214 033c.: aterage
run, 3l;V32c.; held, flats, specials, 3M4f)
JSC.; aerae;a run, il'Viivtc.; tower Erauea,
18SlS0!4c: twins, apecluli, colored or
while, 3mu32c; average ran, 31C.;
lower grades, Htfiosc; Wisconsin, wnoie
milk, twins, fresh. 3014 P3H4c: slnglo
daisies, fresh, 3233c; held. 32Uf33i;c:
double daisies, fresh or held. 32S32c;
Young Amerlcns, fresh. 31c; Cheddars.

In bond. 291i 30Hc; .State skims,
specials, 2292214c; prime to choice. 170
20c: fair to good, 1417c; lower grades,
7013c

COTTONSEED OIL Range of prices:
Mon- -

Open. High. Low. Close. Air.
Soot 3MS
IWemher 20.40 20.16
January 21.10 21.15 21.01 21.15-2- 0 71.C6

. mFebruary..!
March 21.50 21.53 21.S8 21.41-1- S--

April 21.55 21.H 21.55 21.3'i-S-

May 21.60 21.C3 21.51 21.55-5- 7 21.61

June...... 21.W-- a '0
Jul, 0 2J.S0

KC1 Freeh ratherod. extraa, dot,
n . ... Ift.lEn ..... in
?i. . ...nnx. T!1MI. ! imrlfr nradal
dlril'ea. No. 1. 65tf57c: No. 2 and

?"f"' "flUi."."".,.
. u,ii..,"i;"-- -- ".V,

. . . ,Mn.rv.a ti u n r f, .1 in ,1fancy.
- aeconan.

arades. 30045c: State, Pennsylvania ana
nearby, Weatern. hennery whites, fine to
fancy, 3101.02; fair to prime, 7S098a:
gathered whites, common to prime, J0(
SSc; pullets. 70frllc: raclflc coast
whites, express, fancy, 38011. 02; pullets,
80llc: other Western and Southern,
gathered whites. 70092c: State. Penn-
sylvania and nearby hennery browns,
fancy. 90096c: gathered brown and
mixed colors, graded, fancy, S6fj37c; fair
to prime. 76083c

FLOUR ANI MEAL RYE FLOUR
vi... I. t?tie9?.Sn. rhnlpi. In
fancy: 17 5S WHITE CORN FUU- B-
r,rm: 1S.7S9S.SS 100 lb,. COIIN MEAI.
Steady; yellow grnnulaled. 3.l0aS.90:
white' grknul.ted. 11.I0S.M. FEE-D-
City ateady; bran. 100 lb. sacks. 315:
heavy middlings, do., 5t: red dog flour.
140 lb. sacks. I3. Weatern dy:
bran. 100 lb. sack.. IM.SOO 45; standard
middlings, do.. 34 S; flour mlddllng

red dor flour, 140 lb. sacko, 364.
Oil meal, 110.50 a ton,

FRUITS. FRESII APPLES Red, per
bsk., 11.2592.50; green. I1.2S3: small
and poor, 15c.Oll.60: Rafdwln. bbl, 1441
7.50: Northern Spy. 1109: Mcintosh, ISO
10; Ben Davis. 1405.30; 10 Ounce, )Q8;
King, 14. 50717.60; York Imperial, 14(1
1.76: Rome Deauty, HfM; Black Twig.n. Snow. 8409: Wolf River. 34.50(1

by

dox

is. OI1.23:

Fall Pippin. 14.50

box. Spltxenberg, j

stocks bonds

.

interest

Dbb:

'"V

HC4.50; Woalthy.
PMntso- - Oreenlnc. 14.50010: Jonathan.

Weatern, 12.25471;
12,2508.15: ueauty, ii.liai;
fltayman Wlnesap. 12.2303. PEARS
Seckel. bbl.. 15010: Rurr Dose. 15011;
Kleffer, Early
blsck. bbl., 15 tr 7.S0 ; lata varieties, bbl.,
79. ORANGES Florida. Il1.75;l

California, 12.50U7.75. KUMOUATS
Florida. t., 10913c OSTRICH EOO
MELONS western, crate, sivi.to. A- -
SABA JtULONS Crat. 11.

FRUITS. DRIED APPLES
State, prime, new, lb., 1014 011c; Cali-
fornia, new. extra fancy, 24c: extra
choice, 11021c: new, choice, 19019Uc;
old. 17013c; waste, old. In bbls., lb.,
some

NAVAL STORES Spirits turpentine,
machine, bbls., 11.83. Tar Retort and
kiln. 114.50015. Rosin Common to rood
atralned, 117: B. 117.10: D. 117.(0: E.
117.75; F, US; O, 111.03; II. 118.50: I.
111.10; K. 330; M. 120.75; N, 112.15; WO,
123, and 123.75.

OILS Standard white. York, ex-
port, bbls.. 119.75; do. bulk, SH; do. cases,
121.75; water white. New Tork. hb's.,
120.75: do. bulk, do. cases. 114.75;
motor gasolene, garages, 14 He.) consumers,
2814c. (steel bbls.); linseed oil. strictly
pure, gallons of 714 lbs.. In bbls.. 11.11;
Calcutta oil. 81.9).

POTATOES Maine. 100 lb. bar, 12.11 0 ;
.....All. bar. 14.7305: 165 lbs.. 14.500

Si State. lbs.. 12.60OS: 180 lbs. 14.30
OS: 110 lbs., 14.1005.25;
Long Island. 180 lbs.. 15.25(7: 165 lbs.,
1506.15; Jersey, bar. 13.2S04.25: Virginia,
lata crop, bbl., 1194.60: No. 2, bbl.,, 1 1.75 a
I. 80; eweets. Jersey. No. 1, bsk., l1.750
2.35: Delaware and. Maryland, No. 1. bsk.,
II. 35 01: Southern. No. 1, bbL. 13.10O5.

rOULTRY, DRESSF.I) TURKEYS
Western, aprlnr 40047c: Texaj, Ken.

and Tennessee, lb., 40041c: West
ern, old hint, 41lc; Weitirn, old tomj,

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiuiiiiuiiiiiiiiuinni iiiiiini

American Trust company I
Broadway at Cedar St., New York j

Capital and Surplus, $1,200,000. j

Transacts a General Trust and Banking Business

Interest Allowed on Daily Balances

Statement of Condition nt Close of Business November 29, 1919

(Opened for business January 27, 1010) ...

RESOURCES

hand and In banks JSJ
loans (secured by collateral) ' 3''

Government bonds and certilicates. . w

and
(secured collateral)

morteages
purchased .

and Fixtures.
receivable

undivided

payable.

CRANnERRIES

Pennsylvania,

LIABILITIES

DEPOSITS

January 31( 19i9

March 31i' iglo

June on jgig
Kentember 30. 1919

November 29, 1919

iiiiiiiiiniiiiiiiimiiiiiiiiimiiiiiiiiiiiiiiiiiimiiiiiiiiiniiiimi linn imiiiiii?

4243c CHICKI5NS Fresh killed L dry'
packed, box. Western, milk lea, ';corn ted. 31313c; bbl. packed, ra I k led.

ll41c: corn fed, 29if39c; scalded. 2S

32c: Philadelphia. 400 45c; Jfnna"dLoni Island, 3545c: atate
32 40c. KOWLS-Fr- esh killed, dry

packed, box. Western, milk Vm? Weat-er- n.

fed. 2635c: dry packed.
253414?.: Western. 2931c

OLD COl.-K.ti-r wesicrn,
or bbls., 23c: scalded, 3122c DUCKS-- lnr

island, troaen. 40841c: Wisconsin,
fattened 39c: Western. 4 lbs. and ver.,IOc.;

4 lbs.. 'each. 3a 37c.; poor to fair,

303lc. OUKSB-Wlscon- ain. fattened. -- 8

30c.; Western. 10 lbs. and over. 24c.; Weat-e-

under 10 lbs. and over. 26 If 7c.. Ohio

Mlchlzan. choice. 21c: Western, poor
?o fair 20 25c HQUABS Large wfilU.

doi.. 4tfl0.S0; dark. J2.50B3: culls.
31.10 iff 1. ,

RAimiTS-Mld- dle Western. n.l1':
far Western, pair. 405c.

Jkrabblt.. fresh, pair. ftl.U; troxen,

pair, 5075c.
rODLTIIV,

27c: average, viaaverage, by freight.
and stag, via "PJJ":

Sh'sSc. FOwLs-Frel- ght. heavy. 1

tWmcdlum 27c; light. "Oi
2Sc: co orod. heavy, by ."'''".v.;!";"
light to medium. 24?26o.: Leg;
horns, via .xpreas. 24 fi??lS.W

via freight.
sffiJuthWlT and Southwestern, via

vtt..";
Western

pair. 70c: young, a pair. 9JlVi.iv.
I'llOVISlONS Fork steady, mess,

M7.S0; famllV. I520&3; ahgt ,

bHco,rg..,dskonB.Tiiv--

clear. house. 14M

Jlic: nickTed h.m. aft"skinned. 0 "
SSlow" barely at.dy: city ? ','l'

m - A trm Ml QDI

i in rTtv lard s"teady. 2SfMe. reflned
Continent, 128; South Amer- -

Ird steady; 129.23; com- -

p"uVd' ura,i,2e2714c Stearlne dull:.teady. nominal; oleo.
cltv lard stenrlne, 31fi32c,
224c. nominal.

IHCE Domestic screenlnga. T!fJ c.
v.- -j m,.. m.il itmotuim iiuuu, " blue rose,

is.c: fancy head. IS Vt14c.Japan, 11 Vi
choice to fancy.
t'l'.ic.
10 25c ; A. 9.30c: cubes. 9.70c.

NXXX poTdered. t: l
flns granulated and d',na"lJ(1. 'C
loctloner.V A, 90.; So. 1.

VEGETA111.ES. M18CELUNEOCS-A- rt.
TlCHOKESallfornla. French, drum $

913;
Louisiana, bbl.. l. V.T" 1711iri9 4HilaVlllls " I.51 I2tf3; bbl.,
BKETS- - 100 bchs.,

0? lb. bag.quart. lOlOc .CAIIUOT- S-
LUCUIJ- -

st isnl.75: 110 lbs..
i z.:..z n,.i. tffj7; cniitornm.

CAnBAOEwhi... bbt

ton. 330t50; crate. 1.16fl L5?:rf. bbl.

I ts.50ffS.60: crate, H.susr CAULIFLOW- -r .
Island, bbl.. 1809; era 11.30

6,ff4.60: 'allfornla, halt "ate. 32.50Ci3.25.

CHICORY Nearby. Ml... 60c. 411.50; Lou- -

Xomla. flmm. S'U'IV.
bsk.. 3486. PfpJ'Ens-Flori- aa.

bsk 1 KI1PK,,nb,-lns- H 5o'

PA"!Pf07 S?Ji.50: ASulslana.,..
"b'rbL,,0Js: ulViani plJln. bbl.. IclY,,,' ;r'nlicra te 13.50. ROMAINEJ'S'"' Mf'Sy. fflljClt.OTslllJnu:

Home

I47.

WW,
New

113;

tucky

acald

airac,

' 11. crato, 12.i303llana. bbl.(
nd Jersey, aoirm rooia.

c.E'-f.R- T

rourh. crate, litis; vain orni

ate. I6.50; celery cabbage, crate. 118
2:. knoba. 100 bchs.. 14 OS. ESU'AKOi

bbl., 60c. 11.50: liuuiana. dpi.,

12.7 Stf 3. s?t5nPL.ANTS norma. .

TQTT 100 lbs., western,
100 lb... SSrTlO. KALE-Vlrg- lnla. bbl.. 50c

Oil. LETTUCE Nearby, crate. .3193.
bsk.. 50C.WI2-- . California, crate. UHfoi Jlr-gl- n

i. bsk.. lie. HI 1.75; Florida, b.k..
3 78. ONIONS White. 100 lb. bag.
6 60; Connecticut Valley, yellow. 12fi5;

State and llert-e7- n

yelfoT 1."Sl75-- : red. S1.50B5.50;
California 100 lbs., I2t?l: on on pickles,
ye' low 1 k. Iltfl.50 OYSTER PLANTS

bchs.. 1407. OKKA Nearby, bsk..
7Zl2.. t..v uol. 4'EAP Call- -

..t.IC w. '""

ii.iiimvi., . . . . w. ., . n
1163.25. SliUAHIl UUPoaru. oou. ,i.ivV
2 25: marrow. 11.3001: Florida, white, box.
3t(?5. TURNIPS White, bsk., 60t)75c;
bbi:. 1102: rutabaga, bbl.. 11.50 0 2: bag,
!1.23frl. TOMATOES Callfornii. 100 lb.
lug. 11O1.50; Florida, carrier, t.602.50:
Cuban, carrier. S1.50O2: Nassau, carrier.
82.5003.50. WATERCRESS 100 bchs.. 3

03. Hothouse products: CUCUMBERS
No. 1. per dozen. 1103.50: No. 2. 1201.50.
ENDIVE Nearby, lb., 15030c: Weatern.
lb.. 26040c: Belgium. 4560c LETTUCE

Per dozen. 50C4M.2S. MINT Dozen
bchs.. llOl.ll. MUSHROOMS 1 lb. bsk..
SOc.0lt.6O. RADISHES 100 bchs., 1204.
TOMATOES Lb.. 11025c.

Dnenos Alrea Grain Market.
BUEXOS AYRE8. Dec. grain

prices:
Net

wnFAT Tone' Quiet. Clore. Chge.

fX" 100 bcha". I2.50OS. SPINACH-1- 57:
h,w.. Virginia, bbl..

Evaporated,

100

lb.,

112 14.30 .. .5
16114 II 35

71H "
7514 7.10 .6
80 7.50

2M 25.10 .25
25 24.20 4- - .3S
233 2iM .60

Februsry
conx-stta- dr.

December
January
May

FLAXSEED Firm.
Jinnary
February
Spot

OAT-3-
Dectmner 4214 7.(0

Prices shown In pesw and centavoa per 100

kilos (120.5 pounds).

New Orleans Cotton Market.
New Orleans, Dee. 2. The price of

rotton stood at a substantial advance
throughout tha session breaking
Into new high ground In the afternoon
and closing well up toward the top at
net gains of 73 to 85 pointa. At the
highest the trading months were at net
gains of 80 to 9 1 points. December roo
to 19.32, the highest price ever touched
by contracts In this market Close De-

cember, 39.20 : January, 37.30: March,
3S.35 : May, 33.10: July, 31.33; spot
steady, 25 points higher middling, 39.50.

986,909.94
959.307.SJ'v

' 1,153,247.77
1,198,494.84

43,822.34
95,260.64

$10,S47,117.B3

$1,000,000.00
280,253.49

23,539.54
126,748.62

43,368.24
9,073,207.94

$10,547.117.83

i

$1,291,038.05
2,622,520.03
4,446,553.73
8,514,035.29
9,073,207.94

LIVE STOCK MARKET.

BEEVES Receipts. 860 head: all con
algned direct to slaughterers, No trana- -
actlona on live weight; feellnr; generally
unchanged, uressea beef in moaerata de-
mand; common to prime native aides sell-
ing at 10027c. per lb.; Tcxaa beef,
1414 013c

calves liecelnta, uso neaa; uou on
sale. Market steady for reals; other calves
firm. Common to prime veals sold at 1170
:3 per 101) lbs.; culls, 11(1016.50: grass- -

era. 7; Western, 1 10. DO 13. 25. City
drassed veals steady at 24031c. per lb.
country dressed do.. 2102uc.

sales s. jucia ft uo. : lis western
calves. .109 lbs. average, 313.23: 63, 3C.1,

811.73: .'i.'. S.'iT. 112.20: 48. IlU.bU
7 veals, 122, 122. Kerns Commission Com.
pany: 21 veals. 152, 123. 23. 140, 122.50
7. 132. 322: 4 culls. 120. 310: G yearlings.
.177. 37. S. Sanders: 21 veala. 148. 12.1;
ft. 120. 122.50: 1). 117. 821: 16. 118. 820

80. 317: I) culls. 01. 310.50. Newton &

Co.: 12 veala, 142. 122; 25, 113,121; 8
culls, 03. 110. Tobin & Shannon: 12
veals. 123. 122: 4 culls. 83. 110: 2 grassers,
110. 17.50. J. O. Curtis & Son: 21 vwils.
144, 123; 25. 110. 110. Mullen. Stafford &

Miller : & vea s. 130. 123: 2. lvu. J.u: .- -
culls. 74, 110, Myers & Housoman: 26
Virginia calves, 142, 815; 10, 206, 112.

SHEEP AND LAMBS Receipt!., 5,450
head; 13 cars on sale. Sheep and prime
iambs stsady; common nnd medium lamb,
weak. Sheep sold nt 1509 per 100 lb.'
runs. 1404.25: yearilnca. x I oss 12 : lambs,
114.50O1G; culls. Iioail. Dressed mutton
steady at 10016c per lb,; dressed Iambs,
20026c; country dressed hothouso lAmbs,
312 per carcasa.

Sales S. Sanders: 172 State lambs. 61
lbs. average, 118; 132, 61, 116.75: 102 Penn-
sylvania, 67, 116.75; 41, 03. 315.50; lit, 63,
115; 10 culls, 42, 111; 8, 36. 310: 5 sheep.
128, 18.50; 10. 116. 18; 3, 97, 86; 16, 07.
15; 16 culls, 90, 4.2J. Kerns Commlselon
Co.: 207 State lambB. 70, 516: 196, C8,

815.1214 : 267, 68, 115.50; 44 West
63, 114.30; 60 culW, 46. Ill; 5 year

lings. 81. 112; 33 sheep. 108, 38: 3, 133.
37.50: 40 culls. S8, 11. Tobln & Shannon-21-

State iambs, 71, 115.75: 10 Pennsyl-
vania, 53, 814; 20 culls. 48, 111; 36. 43,
310; 3 sheep. 102. 16; 2 culls, 91, 4.50.
Newton 3c Co.: 36 Pennsylvania Ismba, 84,
316; 153. 74. 115.25. Myers A Houseman:

46 sberp. 108, 88.23. 15 culls, 84, 14.50.
HOGS Receipts. 3,980 head; one car on

cale. Market steady. Medium weights,
200 111. cr under. 814.25 per 100 lbs.; pigs
and lights, under 120 lbs., 114; heavy hogs,
114; roughs. 313. Country drtesed pork
11024c. per lb.; roasting pigs, 20030c.;'
live roasters. 19 J? 21c.

Sales Kerns Commission Co.: 35 Slnlo
hogs. 161 lbs. average. 114.25; 12, 228. 114:
4 bonra, 182. 18. Tobln & Shannon- 5
Stale hogs. ISO, 114.23; 3 roughs. 217, 112
Newton & Co.: 8 Pennsylvania hogs, 109.
114.23: 2 roughs, 220. 112. S. Sanders: 85
Pennsylvania hogs. 134. 114.25; 2, 270, 114
3 State. 117, 114.25; 16, 20C, 114; 3 roughs
213, 112; 2 boars. 2C0, JS.

Live Stock Markets In Other Cities.
KANSAS CITY. Dec. 2. Hogs Receipts

10.000; steady. Hulk, I14O14.S0; heavies,
314.10014.40; mediums, I14.200 14.80:
lights, 1H14.40. light lights. 113.750
11.25: packing sows, I13.50O14: nigs.
II0.50O13.

Cattle Receipts, 10,600; strong. Heavy
beef sttcrs. choice and prime, 117.35131
18.76; medium nnd good. 113.25017.35;
common. 810.73rfl3.25; light, good and
choice. I13.7501S.35; common and medium--.
1I.50O13.75 butcher cattle, heifers, 18.75
014,23; cows, 16.66012.50; canncrs andcutters. I3.40O6 40; venl calven, II3B16.76; feeder steers. J8013.13; stocLersteers, I6O10.50.
..?h'.'.I,r:Iiece!p"1' 6'000i higher. Lambs,
314016.75: culls and common, 19013.76yearling wethers, 110.73012.50; ewes. U.2S
08.75-- ; culls And common, 3O0; breeding
ewes, 17.60011.50; feeder Iambs. 110.75
0 18.50.

EAST ST. Kills, Dec. 2. Hogs
22,500; lower; top. 114.40; bulk 111

?14.33; heavy weight, I14014.35: medium.I14O14.10; light weight. 11J.50O14.3Jlight lights. 113013.50; heavy packing
eows. smooth, IU.23012.7S: packing sows,rough, 111.260 12.15; pigs. 111. 50013.40.

Cattle Receipts, 8,000; strong; beefsteers, medium and heavy, choice andprime, 113019.25: medium and rood. 111 75
(J17.73; common. 19.25011.75; light, good
and choice. 113019.25; common and

13.75014.76: butcher cattle, heifers.
J7O1S.50; cows. 7i12; canners and cut-
ters. 85.3507; veal ralvea, light and handy,
113.60O16: feeder steers. I6.60(Q12:
steers, 16,15010.50.

Sneen IlecelDls. 7.000: h aher! lmh 91
lbs. down, 813015.70: culls nnd common, 36
OU.50; yearling wethers. 310012.50: ewe,
medium and choice, I6O8.30; culls and
common, 1303.50.

CHICAGO. Dec 2. Hots Rerelntn. r.l .
000; estimated 28.000: mostly
25c lower, closing Arm- - bulk. IIJ.SSO
11.26: top. 114.15: heavy. I11.8SO14.S0: me.
dlum, 114014.35; light. 313. 35014. 23; light
light. 113.35014: heavy packlrg eows,
smooth, 118.23018.75; packing sows, rough,
I12.50O13.15; pigs. 111.730 13.60.

Lame lieceipts. 33,000; estimated to
morrow. 18,000; lower; beef steers, modlum
and heavy weight, choice and prime.
11J.60O20.75: medium and good, 1110
11.60: common. J8.754M1; light welebt.
good .and choice, I14O20.20; common and
medium. I7.50O14; butcher cattle, heifers.
51.40O1: cows, it.:atci3.sg; canners and
cutters, SJ.2S06.25; veal calves, 116.250
17.25; reeier steers. imrw.iJ: stocker
steers, 360 10.75; Western rangx steers,
17.50 a 15; cows and heifers, I6.50OU.50.

Sheep Receipts. 27,000; estimated' to-
morrow, 16,000; higher; lambs, 811.240

culls and common. 810013.75: ewes.
medium, good and choice, I7.S0O9.25: culls
and common, 1107.25; breeding, 16.753
11.25.

CINCINNATI, Dee. 2. Hogs Receipts.
7,600; ateady to 2Se. lower. Selected
heavy shippers. 113.76; packers and butch-
ers. 313.76; common to choice. 19012; pigs
and lights. 1101 14' stags, 1 SO 0.50.

Cattle Receipts. 900; steady, unchanged,
Calvea steady and unchanged.

Sheep Recelp'a, 350: strong and un-
changed. Lambs strong, 18014. 50.

rrrTSRURO, Dec. 2. Cattle Steady-suppl-

light rrlme. J16.25316.75.
Sheep P'.esdy; supply light Prlm

wethers, 19.50 0 10.25; culls and common,
1314.50; lambs, 110015.73. Veal calves,

- .......
Hegs wiwer; supply, iu uouoi aeexs.

Prime h avles. 114.60: medium and h'avy
Yorkers. 111.7501:: light Yorkers, 1140
11.23; pigs, 11160011; roughs, IllOIS.lS.

EAST BUFFALO. Dec 2. Cattle Re-

ceipts. 1.000; steady.
Calves Receipts, 700; 60c higher; IS

022.50.
Kegs Receipts, 1,400; pigs lower, otners

10a higher. Heavy, mlx'd and Torkers,
114.10- - light do., Sll.25O14.50i pigs. 814
014.2S; roughs. 113013.15; stags, ISO
11.50.

Sheep and Lambs Rtcelpts, 4,100:
steady, unchanged.

I ra
i nANKERS Company

carries accounts for many of

the country's most important
enterprises. Among its customers are
concerns of national 'and inter-

national scope whose success has

helped to make America prosperous.

Bankers'Trust Company does a large
share of such business because of the

Extent of its Resources

Experience of its Organization

Scope of its Facilities

Constructive character of its

Service to customers -

Close personal attention given
to each account

With a complete commercial bank-

ing and trust service, these are the
factors which enable the Bankers
Trust Company to deal with the
larger problems of banking in all their
phases.

Resources of over

Four Hundred Million Dollars

Bankers Trust
Member Federal

Downtown Office:
16 Wall Street

lu iJiu oiucuolUer. oi UA.NKL.Hd TrtUiT
COMPANY:

PLEASK TAKE NOTICE that a special
meeting of tho Stockholders of Bankers
'lrast Company will bo held on December
8. 1919, at the olllco of tha Company, No.

li Wall Street, Manhattan, New York City,
at 12 o'clock noon, for the purposo of vot-

ing upon a proposition to Increase the
capital stock of the Company from

consisting of 150,000 snares of the
p:ir valuo of 1100 each, to 120,000,000. to
c nslst of 200,000 shares of the par value
of 3100 each.

By order of a majority of the Board of
Directors.

SEWARD PROSSER. President.
B. W. JONES. Secretary.

New York, November 18. 1919,

PENNSYLVANIA .MAHOMMi VALLEY
RAILWAY COMPANY.

Pursuant to the Sinking Fund Provisions
of the First and Refunding Mortgage of
tho- - Pennsylvania and Mahoning Valley
Hallway Company, dated Hay 1, 1302. the
sum of 350.251.94 has been deposited with
this company ns Trustee. Proposals ars
Imlted for the sale of bonds to tho amount
of tha deposit stated nnd will bo received
bv tha undersigned up to 12:00 o'clock noon
on Dec. 17. 1919 nt Its office, No. 65 Cedar
Street. New York City The rlfiht Is re-

served to rejeoi any hid.
UNITED STATES MORTflAflE & TRL'ST

COMPANY. Trusteo.
t rlTVntT BREWER,

DIVIDENDS AND INTER EOT.

THE DELAWARE & HUDSON COMPANY.

New York, November 2, 1919.
A quarterly dividend of TWO ASD

HU) PER CEN.T. on the cap-

ital stocJt of this Company In favor of
stockholders of record at the close of
business y has been declared, payable
at the office of this Company, 32 Nassau
Mreet. in this City, on December 20, 1019,
provided that before said data thero shall
have been received from the United States
liovernment a sum sufficient in tho opinion
of the President, with other available
funds, to pay tho same, and payablo at a
later date, when, as and if auch sum shall
be bo received.

Bv order of the Board of Managers.
W II. DAVlES. Treasurer.

EAST COAST CO.
7 Wull Street, New York

November IS, 1310.
DIVIDEND No. 1 .

The Board of Directors of this Company
has declared a quarterly dividend of 1 per
cent on the Common Etock, payablo Jan-
uary 1st, to stockholders of record Decem-
ber 27. 1910.

MARK W. NORMAN. Treasurer

EAST COAST CO.
T Wall Street, New York

November IS, 1319.
DIVIDEND No. 8

Tho Board of Directors of this Company
his declared tho regular quarterly divi-
dend of I'A per cent on the Preferred
Stock, payablo January 1, 1920, to stock-
holders of record December 27th, 1919. f

MARK IV. NORMAN. Treasurer
THE 1IOCKINH VALLEY RAILWAY CO.
51 Broadway, New York, November 20, 1919.

Tho Board of Directors has today do-- a

DIVIDEND of TWO PER CENT.
I upon tne capital siock or me company,
i livable December 31. 1919. to stockholders
' of record December 12. 1919. Transfer

books will not close.
Checks will be mailed to stockholders at

the addresses recorded on the books of the
Company.

A. TREWETT. Secretary.

TIRE COMPANY

A quarterly dividend of one dollar and
fifty cents (11.50) per share on tho Six Per
Cent Preferred Stock of this Company has
been declared, payable January 2, 1920, to
etockholders of record at the close of busi-
ness December 16, 1919.

New York, December 2, 1919.
F. A. SEAMAN. Secretary.

DISSOLUTION NOTICES.

KriTirw
Please tal;e notice that G. SEWARD

FOSTER, heretofore doing a atock broker-ar- e

bus'ness under the Arm name of O. S.

FOSTER AND COMPANY at No. 25 Broad
Street. New Vork City, has ihla day wound
up and discontinued his business.

Dated. November tlth. 1919,
0 SEWARD FOSTER.

Pennsylvania Crude Oil Market.
Oil Citt, Doc 2. Credit balances,

I $4.50; runs, 28,013; average, 64,413;
shipments. December 1, 20,071.

i

Trust

Reserve System

AstorTrua!Offlc5:
5toAvTnue at 42nd Street

HiiifMinFBf'ii''wiuHU"i'1

FISHERIES

FISHERIES

bank of the Manhattan Company
New York, November 14th, 1919.

To the Stockholders of President unit Dirk
tors of the .Manhattan Company, Picas)
TuLe Notice I

1. That a Sptclnl Meeting of the stock-
holders of President and Directors of tho
Manhattan Company will bn held at the
oaiie of the Company, No. 40 Wall Street.
In tho UorouBh of Manhattan. City of New
York, on tho Sth day of January, 1910, at
12 o'clock noon, for the purposo of voting
upeni

An agreement entered into and made by
the Board of Directors of President and
Directors of tho Manhattan Company and
the Board of Directors of Bank of Long
inland, pursuant to the provl-.lon- s of tha
Banking Law of the Stato New York, for
the merger of Bank of Long Island Into
President and Directors of the Manhattan
Company.

. ,hat a Special meetlno; of the Stock-
holders uf President and Directors of the
Manhattan Company will bo held at tha
office of tho Company. No. 40 Wall Street,
r bo Borough of Manhattan, City of New

Tork, on the ,6th day of January. 1920, at
12.45 o'clock In the afternoon for tho pur-
pose of authorizing the Increase of the capi-
tal stock of President and Directors of the
Manhattan Company from 32.500.000,

of 50,000 shares of the par value nf
350 each, to 13,000,000, consisting of CO.OOO

shares of tho par valua of $50 each, and to
provide for the disposition nf audi Increase,
for the purpose of auch merger and other--

3. That lha transfer hooks of President
and Directors of the Manhattan Company
will be closed at the close of business
January 5, 1920, and reopened at tha be-
ginning of business January 7th, 1910.

By order of s. majority of tha Board ol
Directors.

STEPHEN' BAKER. President.
DAVID H. PIERSON, Cashier and Secretary.

NOTICE.
The annual meeting of tho Stockholders

of DAVIES. IRWIN, INC.. for the election
of Dlieclora not haying boen held on Oc-
tober 20th. 1919. in accordance with the

of said corporation, notice is
hereby given that a special meeting of tha
stockholders of said corporation will bti
held at the office of the Company. 120
Broadway, New Vork, at three o'clock
' M on the Uth day nf December.
1S19, for the purpose of electing directors
of said corporation for the ensuing year
nnd for tho translation of such furth-- r
business as may lawfully come before the
meeting.

Dated. Now Tork. December 1. 1919.
G. L. THOMSON, Vice President.

Attest:
II It. OUOCIENHEIMER. Secretary.

EDWARD II. SMITH COMPANY
Notice of Dissolution.

Notice Is hereby glion that the partner-
ship horetoforo cilstln between Herbert
H. Dean, Albert L. Smith. Robert P. Cregir.
William Aldon Pratt, Thomas Nswhnll,
Frederick Seagrave and Radcllffe Chestnn.
Jr.. carrying on huslne.n under Ihn firm
name of Edward II. Smith ft Company, at
1411 Chestnut street, Philadelphia, Penn-
sylvania, nnd 30 Pine street. City of New
York and State of New York, and else-
where, has been dle.o!vd bv mutual con-
sent as o' the toth d'r c' vivember, 1019,

Dated November 2tth. IS 19.
IIKI!"1M,T II 'HAN,
AI BERT L. SM'TH.
ROBERT P. CP EGA R.
WIM.I.OI T.DEN PRATT,
THOMAS NF.WHM.t.
FREDERICK 8EAORAVK.
RADCLIFFi: CHESTON. JR.

F.nw.aRn n. smith company
Notice Is hereby given that the under,

signed have formed t in
rursrnnce of the law of the State of Penn-svlva- nl

to rn-r- v on business unler the
firm nam nf Fd-m- M. Smith
at No. nil ut street. Philadelphia.
Pepns'MvnnU. 30 Pino street, city of
New Tork. State of New York and else-
where, the partners In which Arm are
lbrt U Smith. Special, and Alh'rt L.

Smith. General' Itobrt P. Crerar. Wl'llun
i"en Pratt. Thn-rn- . Newhsll. Frder!"

P.agrsve. Rsdcltfte hetnn, Jr. Tne sill
firm will esxrv on the b'talneis heretofore
conducted hy the former fir-- of Edward B,
Pm'tli Ir Cotnnnnr nf PMlsrtelrhla and New
York, which ha. ben dissolved.

AT Ttn"T U svpnt.porert p, rrtrosR,wtn.uv Ainrcv pratt.T,TOf' VRWVf M.ti.
FPF.nr.nTr'K "EAOp.avie.
RADCLTinrE CHESTON, JR.

November 31th. 1911.

v
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